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Approach




We investigated three research questions

What are the economic How are these What are the effects of
benefits of the removal of effects distributed further harmonisation for
trade barriers in the across different specific sectors of the

internal market? EU Member States? European economy?



We estimated the effects at three levels

EU-28 and Member State level modelling

» Apply econometric gravity model of trade to predict the economic benefits for the
removal of trade barriers

« Combine IMF trade data, World Bank GDP data and OECD data on national
product market regulation
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And if you really like equations...




Results
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Results suggest intra-EU trade rises by €183-
€269bn
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Results suggest new Member States increase
trade ggtivity.mag
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Conclusion



20 years later there are still potential gains
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